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$2.3billion| year
increase in household income*

billion in 
oil exports

55% of total NL exports in 2024

$3.1
billion/year
capital expenditure* 

23.3%
of total provincial 

GDP*

billion|  year
rise in labour 
compensation*
10.8% higher
on average

$1.8

billion in 
royalties
(2018-24)

$7.2
$7.5

 Oil & Gas
 Powering NL’s Growth 2018–2024

Energizing 
our Economy 



www.erinl.ca
$s are in nominal dollars.
*Annual averages for the period of 2018-2024 unless otherwise specified.

19,000 
JOBS SUPPORTED*

19,000 
JOBS SUPPORTED

8.2%
of total provincial  

employment*

 Oil and gas operators invested

30 million/year 
R&D • Education • Training*

≈1 IN EVERY 12 
PEOPLE EMPLOYED*

million| year
average increase 
in retail sales* 

$670

 Oil & Gas
 Powering NL’s Growth 2018–2024

Invested 
in People


